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■pnuM'siwpt 

(anffiwwpf favm) 

18^, 1997 

ci'Ji'ttl'fl*! ( ^hI<i< < j 1 ) faiffa hRi'jRrT % 12.59 yfojfio TU'totl tefai, 2004 <iiR) *h/4i 

TUP. IT. 4(7)-'C^. TUT./97.—NTOT T^SHl TTO^'lfaTjft-’-li (^WT4) ffaffa Ufa%TJSRT5,000 TTftfa 

7^ ( 41^471) ^TT%% fan* 12.59 Tefal, 2004 ^ 11 

2. ift 1W1I 

(1) Trwrft TefalgrFfa^%1faTj;9rapfaTi'3fai'2| 
3iRiR«w faiTft"3fai, %'fat ffam -stw ftrrft 3r=q ft«hw 3#?T ^ vft tstRrt -refa?^* i^ffaii99iT%%feT^ T n9 9^ 
ifm i 

( 2 ) TK<tfTtft Tefav % Mr farfa 

*K9n<) Til9? 45t 1987 Poffatf 1^ TT&" SITT *nft?T TFJRlWfcT §(^91 fai?fa 'S(Rl*jRl4f 

Tifar % tn^n $ ifit ^tnuft i 

3. Pt4m Hfi 

W'hiO T&919iT Wl 10,000 (llRlId) %fapj; 10,000 TWTffall 

4. HTfflft refa % ftifu 9ft firffr 

Rwd Tefal % ffafa 9ft fafa TR ^iftlTJ^ 9ft ftf«T STqfi^ 18 ^T, 1997 ^ftft | 

s. irRnjRr 9fT 

Tefe, 7fafa 3 >hi >4mt % ^ -ft 9nft farqr w srqqr w % fq? % #97 9 ^ iwrcfcfaf % qg i *Hs h i hm ^nj 

75T?t ftf ^TRT fa>9T I 

6. WTTO 

(l) tiwfl Wf=t7 "97 12.59 Ufirw qlfafy 99pr ^UTTI TK'fcl’O Tefal 97 ^®9T3T 95T ^fTTTFT 18 999T 1T*n 18 ^ T5( 
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r yH?«E, TRTRT, iptlPT^, f.COTFT, TRJL 

TRgt, yj»tt Ti r ry,G R$ ‘Ten ftsm hTttr Trafwqf, Htr^4TqtvFi% ^tRiftwrc^f rt%rkY 

ERfcrft <ra^*ft*r.#i*-^T tm#ra rt# Rrofta ^Nr tjr ^e% ere; ^Nf Rft yimraif r«tt rf^rr wfk rrt 
fafejfFi r?i tt R*ft ttY 3 w rtrtYf ftrY ^Er rtt r^ ttY^r trrt RrefYR ^ 3 trrt to: W rYY 

RiY£ YTP3T Riff $, HlT Tgoi R4RfcTR TT Rrf RR% RT?t ftitft »ft TH«fiR 3t*W TT-THWlR $ ftlRT RTTRRTI 
(2) ^arrRRiT ^j)Y4H «ifl>^ TlftlRiY Pi«beciM r?4Ci ^yiffRvI °K^ % Rlt; f«6RI WtRlT I T(E RRYn RRIR ^ "fY Rib *4!^ 
T^V Tlftl Rif TJR SET 3 ! RR ftR! ■ami’ll 7T«TT Wl ^ 3TRRT a#W R?t 3RT& Wt \ u lff^ff f^TRT WORTI 

7. RTR^Y-RTOTfr Rft RRfor 

RtRrriYTifTR>Y RTTff-TtTTiY 18 R$, 2004 T) EbqjR Rf ERlftR lTP$ >tfRr%■ RE HlET EFT $ Eft ampiY, 

Rif? I 'ft *AI% ERE Hftl^jvi ^ I 

8. WRiffl t’iT'ft E>Y U'Wi*<U u fl'4oi 

(1) TE T l TqnT f % % 5 fti"3EEqf ftr REH ET E> lft Eft HlEi EOT RfftfftRR, 1944 RTRE^ RtftH TEW eftr 

EOT arfft pPF II E H l , 1946 % ETT! iiftfH, RE-fftEtfaKT, REFtfW aftt sihfar ftpR RTT REFIT % I 

( 2 ) TrfeEftn 2 ft sri EtRiriY tYettt ftTf,ftm rert an1ft tfl ftr°WERffrflfftftt te) 

Tsqi^%w^ai^t^^T(^7ff!wnR^#Tr3?R^7rfYr^m3TOM^ tTrfcr er% rYi: ftft nfftEift wtt 
aid<n| EhY % firTR ETE ftlET I 

9 . ErfftfaTTEER 

ftft fftftY ftY ETEft ft ERE ft, fftTFI ETEE1E ^E 3TffeR3^=Tr ft aTFft E^f YftET TIT t, ETEftY T?fT HIT TR 

1944 nefT rtF t»YYt Tn^ r^ '#t wn i946%3qRR3iflff?nfticr#Yi 

10. RiT nSFJjff RfY MRt'JRm 

RWTft tYT M?I TT t^R RRT RR T ^R -JRIH RRR-RRR T TIDr TC-TT^if % TTRRf % R^RR T^RllftFT 

^1*11 I 

RTOf % TI^RRi % RT^R %, 

RR. REJT, 3m RfRR (RR3) 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

NOTIFICATION 
New Delhi, the 18th June, 1997 

ISSUE OF 12.59 PER CENT GOVERNMENT STOCK, 2004 AGAINST TREASURY BILLS (CONVERSION) 
SPECIAL SECURITIES. 

No. F. 4(7)-W& M/97.— Government of India hereby notifies the sale of 12.59 per cent Government Stock, 2004 
against Treasury Bills (Coversion) Special Securities for Rs. 5,000 Crore (Nominal). 

2 Eligibility for investment 

(i) Only the Reserve Bank of India (hereinafter referred to as ‘the Bank’) shall be eligible to subscribe to the 
Government Stock. No. person including any bank, company, corporation or any other body except the Bank shall 
be eligible to subscribe to the Government Stock. 

(ii) Mode of issue of the Government Stock 

The Government Stock shall be issued to the Bank against the redemption value of an equivalent amortut 
of Treasury Bills Special Securities issued in 1987 and held by it. 

3 Issue Price 

fire issue price of the Government Stock will be Rs. 10,000 for every Rs. 10,000 (Nominal). 

4. Date of issue of Government Stock 

The date of issue of Government Stock will be the date of this notification i.e., June 18, 1997. 
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5. 

6 . 

7. 

8 . 

9. 

10 . 


Form of Security 

The Government Stock shall be issued in the form of Stock Certificate or may be held at the credit of the holder in 
the subsidiary general ledger account maintained by the Public Debt Offices of the Bank. 

Interest 

(i) The Government Stock willbear interest at 12.59 per cent per annum. Interest will bepaid on the Government 
Stock half yearly on November 18 and May 18. Interest will be paid at the Public Debt Offices of the Bank at 
Ahmedabad, Bangalore, Bhubaneswar, Calcutta, Chennai, Guwahati, Hyderabad, Jaipur, Kanpur, Mumbai, Nagpur, 
New Delhi, Patna and Thiruvanathapuram at branches of State Bank of India or its Associates conducting govern¬ 
ment treasury business within the jurisdiction of Public Debt Office and at any Treasury or Sub-Treasury in India 
served by the Public Debt Office, where there is no office of Reserve Bank of India or branches of State Bank of 
India or its Associates except the States of Jammu & Kashmir and Sikkim. 

(ii) Interest will be paid after rounding off the amount of interest to the nearest rupee. For this purpose, amount of 
interest less than fifty paise will, be ignored and fifty paise or more will be rounded off to the next rupee. 

Date of Repayment 

The Government Stock willbe repaid atpar on May 18,2004 at Public Debt Office of the Reserve Bank of India at 
whch they are registered at the time of repayment. 

Transferability of Government Stock 

(i) Subject to the provisions of paragraph 5 of this Notification the Government Stock can he renewed, sub- 
devided, consolidated, converted and transferred in accordance with the provisions of the Public Debt Act, 1944 
and Public Debt Rules, 1946 framed thereunder 

(ii) Notwithstanding what is stated in paragraph 2 herein above there will be no restriction on the transfer of the 
Government Stock by the Bank in favour of any other person including banks, corporation or any other body and 
the transferee of such security would also he entitled to hold and transfer the same in such manner. 


Statutory Provisions 

With respect to any such matter which has not been provided under this Notification the Government Stock shall be 
governed by the Public Debt Act, 1944 and the Public Debt Rules, 1946 framed thereunder. 

Applicability of Tax Laws 

The value of the investment in Government Stock and the interest payable thereon will be governed by the provi¬ 
sions of tax laws as applicable from time to time. 


By order of the President of India 
J S. MATHUR, Addl., Secy. (Budget) 


Printed by the Manager, Govt, of India Prosfc, Ring Road, Mayapuri, Now Delhi-110064 
and Published by the Controller of Publications, Delhi-110054— 1997 







